
V I R G I N I A  W E S L E Y A N  C O L L E G E

Operating Statement of Revenue and Expenditures
for the 12 month period ending June 30, 2004

Revenues and Transfers
Student Fees
Auxiliary Enterprises
Gifts, Grants and Transfers
Endowment Income
Interest Income
Other

Total Revenues and Transfers

Expenditures 
Instruction
Student Aid
Institutional Support
Student Services
Auxiliary Enterprises
Long-Term Debt
Operation and Maintenance of Physical Plant
Academic Support

Total Expenditures

Net Excess of Revenues Over Expenditures

Area of Giving
Annual Fund
Other Operating
Capital
Endowment

Total  

Sources of Gifts
Individuals                                     
Corporations and Foundations                  
Virginia Foundation for Independent Colleges      
UMC - Virginia Conference                      
Church and Civic/Government Groups  

Total  

$ 22,641,730
5,286,955
2,487,301
1,191,680

38,202
296,388

$ 31,942,256 

$ 7,938,705
6,885,296
4,316,530
3,862,513
3,848,089
2,114,768
1,919,387

952,885

$ 31,838,173 

$ 104,083
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Gifts,Grants and Transfers 

Endowment Income 
3.7%

Educational 
and General
Instruction
24.9%

Student Aid
21.6%

Institutional
Support
13.6% Student

Services
12.1%

Operation and Maintenance 
of Physical Plant 6.0%Long-Term Debt

6.7%

Academic Support 3.0%

Auxiliary Enterprises 

Annual Fund
68.4%

Endowment

4.0%  

12.1%

10.2%

7.2%

UMC - Virginia Conference 



Jane P. Batten
Former Chairman, VWC 
Board of Trustees
Community Leader and Volunteer 
Virginia Beach, Virginia 

David L. Bernd
President and CEO
Sentara Health Systems
Norfolk, Virginia 

George Y. Birdsong
President
Birdsong Corporation
Suffolk, Virginia 

S. Frank Blocker, Jr.
President (retired)
Eastern Auto Distributors, Inc.
Norfolk, Virginia 

Robert F. Boyd
Partner
Boyd and Boyd, P. C.
Norfolk, Virginia

Joan P. Brock
Former Chair of VWC 
Board of Trustees
Former Secretary-Treasurer, 
Dollar Tree Stores, Inc.
Virginia Beach, Virginia

Thomas C. Broyles
Partner
Kaufman and Canoles, P. C.
Virginia Beach, Virginia

Robert W. Collenberg II '90
Co-Owner
The Shutter Door
Virginia Beach, Virginia



Lemuel E. Lewis
Executive Vice President, CFO
Landmark Communications
Norfolk, Virginia

John E. Lingo, Jr.
Vice President
Jack Lingo Realty
Lewes, Delaware

Frederick V. Martin
Managing Director
Virginia Investment Counselors, Inc.
Norfolk, Virginia 

Charles A. McFadden
Executive Vice President
Max Media, Inc.
Virginia Beach, Virginia 

E. George Middleton, Jr.
Chairman
E. G. Middleton, Inc.
Norfolk, Virginia 

Emily S. Miles
Public Relations
Norfolk, Virginia

Robin D. Ray
President
Atlantic Dominion Distributors
Virginia Beach, Virginia 

Jeanne Polizos Ross
Community Leader and Volunteer
Virginia Beach, Virginia 

Georgia A. Ryder
Dean Emeritus
Norfolk State University
Norfolk, Virginia 

Joseph G. Savinsky (Ex officio)
Superintendent, Norfolk District
United Methodist Church
Norfolk, Virginia 

Anne B. Shumadine, Esq.
President
Signature Financial Management
Norfolk, VA 23510

Vincent J. Thomas
Former Mayor, City of Norfolk
President, Thomas Investments
Norfolk, Virginia 

Susan Cougill Torma '72
Principal
White Oaks Elementary School
Virginia Beach, Virginia 

Mark Towe
President and COO
Oldcastle Materials, Inc.
Washington, DC

D. Henry Watts
Former Chairman, VWC
Board of Trustees
Retired Vice Chairman
Norfolk Southern Corporation
Norfolk, Virginia 

Benjamin J. Willis, Jr.
President
Willis Wayside, Inc.
Virginia Beach, Virginia

Marshal D. Wingo
Senior Vice President
American Funds Group
Norfolk, Virginia




